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Gross Revenue (NZ$m)

FY FY FY H1 H1
Group 2015 2014 2013 2015 2014
Building Products 2,656 2,766 2,805 1,320 1,419
International 2,007 1,930 1,945 1,001 975
Distribution 3,198 3,199 3,289 1,650 1,621
Construction 1,342 1,125 1,029 640 571
Housing and Development 238 176 217 101 98
Corporate 5 7 7 3 4
Total gross sales 9,446 9,203 9,292 4,715 4,688
Less: intercompany sales (785) (802) (775) (388) (415)
Total external sales 8,661 8,401 8,517 4,327 4,273
External Revenue (NZ$m)
FY FY FY H1 H1
Group 2015 2014 2013 2015 2014
Building Products 2,184 2,246 2,296 1,069 1,146
International 1,978 1,899 1,924 990 961
Distribution 2,958 2,979 3,080 1,535 1,507
Construction 1,299 1,102 1,000 632 561
Housing and Development 238 175 217 101 98
Corporate 4 - - - -
Total 8,661 8,401 8,517 4,327 4,273
Operating Earnings (NZ$m)
FY FY FY H1 H1
Group 2015 2014 2013 2015 2014
Building Products 259 284 279 114 124
International 143 146 137 61 62
Distribution 148 125 101 56 57
Construction 74 57 36 46 28
Housing and Development 66 49 48 33 28
Corporate (37) (37) (32) (20) (18)
Total excl significant items 653 624 569 290 281
Significant items (150) (32) - (66) -
Total incl significant items 503 592 569 224 281
Funds (NZ$m)
FY FY FY H1 H1
Group 2015 2014 2013 2015 2014
Building Products 1,877 1,936 1,999 1,878 1,936
International 2,098 1,821 1,912 1,908 1,866
Distribution 1,046 1,039 1,166 993 1,049
Construction (54) (10) (29) (19) 6
Housing and Development 211 151 123 209 128
Corporate (1,468) (1,483) (1,617) (1,506) (1,531)
Total 3,710 3,454 3,554 3,463 3,454
EBITDA excl significant items (NZ$m)
FY FY FY H1 H1
Group 2015 2014 2013 2015 2014
Building Products 358 383 386 164 174
International 202 204 202 92 95
Distribution 178 160 137 72 72
Construction 82 65 44 50 32
Housing and Development 66 49 48 33 28
Corporate (32) (34) (28) (18) (16)
Total 854 827 789 393 385
EBITDA / External Revenue
FY FY FY H1 H1
Group 2015 2014 2013 2015 2014
Building Products 16.4% 17.1% 16.8% 15.3% 15.2%
International 10.2% 10.7% 10.5% 9.3% 9.9%
Distribution 6.0% 5.4% 4.4% 4.7% 4.8%
Construction 6.3% 5.9% 4.4% 7.9% 5.7%
Housing and Development 27.7% 28.0% 22.1% 32.7% 28.6%
EBIT* / Funds
FY FY FY H1 H1
Group 2015 2014 2013 2015 2014
Building Products 13.8% 14.7% 14.0% 12.1% 12.8%
International 6.8% 8.0% 7.2% 6.4% 6.6%
Distribution 14.1% 12.0% 8.7% 11.3% 10.9%
Construction n/a n/a n/a n/a n/a
Housing and Development 31.3% 32.5% 39.0% 31.6% 43.8%

*before significant items
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Gross Revenue

FY FY FY H1 H1
Group 2015 2014 2013 2015 2014
Building Products 2,656 2,766 2,805 1,320 1,419
International 2,007 1,930 1,945 1,001 975
Distribution 3,198 3,199 3,289 1,650 1,621
Construction 1,342 1,125 1,029 640 571
Housing and Development 238 176 217 101 98
Corporate 5 7 7 3 4
Total 9,446 9,203 9,292 4,715 4,688
Gross Revenue (NZ$m)
FY FY FY H1 H1
Building Products 2015 2014 2013 2015 2014
Concrete Products 761 729 757 380 365
Cement and Quarry Products 501 455 411 243 224
Building Materials 431 420 431 224 215
Plastic Pipes 545 699 755 291 377
JV Earnings & Other 418 463 451 182 238
Total 2,656 2,766 2,805 1,320 1,419
Gross Revenue (NZSm)
FY FY FY H1 H1
International 2015 2014 2013 2015 2014
Formica 888 845 824 425 423
Laminex 940 886 934 484 452
Roofing 179 199 187 92 100
Total 2,007 1,930 1,945 1,001 975
Gross Revenue (NZ$m)
FY FY FY H1 H1
Distribution 2015 2014 2013 2015 2014
NZ Building Supplies 1,413 1,333 1,296 710 668
NZ Steel Distribution 437 406 397 215 200
Australian Building Supplies 826 928 994 447 477
Australian Steel Distribution 522 532 602 278 276
Total 3,198 3,199 3,289 1,650 1,621
Gross Revenue (NZ$m)
FY FY FY H1 H1
Construction 2015 2014 2013 2015 2014
Construction 1,342 1,125 1,246 640 571
Total 1,342 1,125 1,246 640 571
Gross Revenue (NZSm)
FY FY FY H1 H1
Housing and Development 2015 2014 2013 2015 2014
Housing and Development 238 176 217 101 98
Total 238 176 217 101 98

Group FY FY FY H1 H1 Group FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 5,082 4,654 4,418 2,450 2,334 NZ, NZSm 5,082 4,654 4,418 2,450 2,334
Australia 3,158 3,451 3,822 1,683 1,807 Australia, ASm 2,929 3,113 3,062 1,537 1,591
Rest of World 1,206 1,098 1,052 582 547 Rest of World USSm 936 907 860 474 441
9,446 9,203 9,292 4,715 4,688
Gross Revenue (NZ$m) Gross Revenue
Building Products FY FY FY H1 H1 Building Products FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 1,658 1,511 1,382 779 747 NZ, NZSm 1,658 1,511 1,382 779 747
Australia 995 1,240 1,410 538 665 Australia, ASm 923 1,119 1,130 491 586
Rest of World 3 15 13 3 7 Rest of World USSm 2 12 11 2 6
2,656 2,766 2,805 1,320 1,419
Gross Revenue (NZSm) Gross Revenue
International FY FY FY H1 H1 International FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 167 174 164 86 86 NZ, NZSm 167 174 164 86 86
Australia 820 769 818 422 391 Australia, ASm 761 694 655 385 344
Rest of World 1,020 987 963 493 498 Rest of World USSm 792 816 788 401 401
2,007 1,930 1,945 1,001 975
Gross Revenue (NZS$m) Gross Revenue
Distribution FY FY FY H1 H1 Distribution FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 1,851 1,753 1,693 925 868 Nz, NZSm 1,851 1,753 1,693 925 868
Australia 1,343 1,442 1,594 723 751 Australia, ASm 1,246 1,301 1,277 660 661
Rest of World 4 4 2 2 2 Rest of World USSm 3 3 2 2 2
3,198 3,199 3,289 1,650 1,621
Gross Revenue (NZ$m) Gross Revenue
Construction FY FY FY H1 H1 Construction FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
NZ 1,163 1,033 1,172 556 531 Nz, NZSm 1,163 1,033 1,172 556 531
Australia - - - - - Australia, ASm - - - - -
Rest of World 179 92 74 84 40 Rest of World USSm 139 76 61 68 32
1,342 1,125 1,246 640 571
Gross Revenue (NZSm) Gross Revenue
Housing and Development FY FY FY H1 H1 Housing and Development FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 238 176 217 101 98 NZ, NZSm 238 176 217 101 98
Australia - - - - - Australia, ASm - - - - -
Rest of World - - - - - Rest of World USSm - - - - -
238 176 217 101 98
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External Revenue

FY FY FY H1 H1
Group 2015 2014 2013 2015 2014
Building Products 2,184 2,246 2,296 1,069 1,146
International 1,978 1,899 1,924 990 961
Distribution 2,958 2,979 3,080 1,535 1,507
Construction 1,299 1,102 1,000 632 561
Housing and Development 238 175 217 101 98
Corporate 4 - - - -
Total 8,661 8,401 8,517 4,327 4,273
External Revenue (NZ$m)
FY FY FY H1 H1
Building Products 2015 2014 2013 2015 2014
Concrete Products 688 669 698 345 334
Cement and Quarry Products 331 309 293 159 149
Building Materials 321 315 324 164 159
Plastic Pipes 440 597 642 238 323
JV Earnings & Other 404 356 339 163 181
Total 2,184 2,246 2,296 1,069 1,146
External Revenue (NZ$m)
FY FY FY H1 H1
International 2015 2014 2013 2015 2014
Formica 887 849 828 428 426
Laminex 922 861 910 476 440
Roofing 169 189 186 86 95
Total 1,978 1,899 1,924 990 961
External Revenue (NZ$m)
FY FY FY H1 H1
Distribution 2015 2014 2013 2015 2014
NZ Building Supplies 1,266 1,197 1,175 641 595
NZ Steel Distribution 357 337 329 176 167
Australian Building Supplies 825 927 994 446 476
Australian Steel Distribution 510 518 582 272 269
Total 2,958 2,979 3,080 1,535 1,507
External Revenue (NZ$m)
FY FY FY H1 H1
Construction 2015 2014 2013 2015 2014
Construction 1,299 1,102 1,000 632 561
Total 1,299 1,102 1,000 632 561
External Revenue (NZ$m)
FY FY FY H1 H1
Housing and Development 2015 2014 2013 2015 2014
Housing and Development 238 175 217 101 98
Total 238 175 217 101 98

Group FY FY FY H1 H1 Group FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 4,435 4,031 3,832 2,140 2,012 NZ, NZSm 4,435 4,031 3,832 2,140 2,012
Australia 3,042 3,287 3,640 1,611 1,720 Australia, ASm 2,821 2,966 2,916 1,471 1,515
Rest of World 1,184 1,083 1,045 576 541 Rest of World USSm 919 895 855 469 436
8,661 8,401 8,517 4,327 4,273
External Revenue (NZ$m) External Revenue
Building Products FY FY FY H1 H1 Building Products FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 1,290 1,134 1,030 592 550 NZ, NZSm 1,290 1,134 1,030 592 550
Australia 891 1,098 1,253 473 588 Australia, ASm 826 991 1,004 432 518
Rest of World 3 14 13 4 8 Rest of World USSm 2 12 11 3 6
2,184 2,246 2,296 1,069 1,146
External Revenue (NZ$m) External Revenue
International FY FY FY H1 H1 International FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 159 164 155 82 81 NZ, NZSm 159 164 155 82 81
Australia 820 762 813 422 389 Australia, ASm 761 687 651 385 434
Rest of World 999 973 956 486 491 Rest of World USSm 775 804 782 395 396
1,978 1,899 1,924 990 961
External Revenue (NZ$m) External Revenue
Distribution FY FY FY H1 H1 Distribution FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 1,624 1,548 1,504 817 762 NZ, NZSm 1,624 1,548 1,504 817 762
Australia 1,331 1,427 1,574 716 743 Australia, ASm 1,235 1,287 1,261 654 654
Rest of World 3 4 2 2 2 Rest of World USSm 2 3 2 2 2
2,958 2,979 3,080 1,535 1,507
External Revenue (NZ$m) External Revenue
Construction FY FY FY H1 H1 Construction FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 1,120 1,010 926 548 521 NZ, NZSm 1,120 1,010 926 548 521
Australia - - - - - Australia, ASm - - - - -
Rest of World 179 92 74 84 40 Rest of World USSm 139 76 61 68 32
1,299 1,102 1,000 632 561
External Revenue (NZ$m) External Revenue
Housing and Development FY FY FY H1 H1 Housing and Development FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 238 175 217 101 98 NZ, NZSm 238 175 217 101 98
Australia - - - - - Australia, ASm - - - - -
Rest of World - - - - - Rest of World USSm - - - - -
238 175 217 101 98
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Building
Operating Earnings before sig items (NZSm)
FY FY FY H1 H1
Group 2015 2014 2013 2015 2014
Building Products 259 284 279 114 124
International 143 146 137 61 62
Distribution 148 125 101 56 57
Construction 74 57 36 46 28
Housing and Development 66 49 48 33 28
Corporate (37) (37) (32) (20) (18)
Total 653 624 569 290 281
Operating Earnings before sig items (NZ$m)
FY FY FY H1 H1
Building Products 2015 2014 2013 2015 2014
Concrete Products 79 79 81 30 30
Cement and Quarry Products 90 70 59 39 30
Building Materials 77 69 62 38 34
Plastic Pipes (8) 45 55 (3) 21
JV Earnings & Other 21 21 22 10 9
Total 259 284 279 114 124
Operating Earnings before sig items (NZSm)
FY FY FY H1 H1
International 2015 2014 2013 2015 2014
Formica 48 63 58 20 26
Laminex 81 61 62 37 27
Roofing 14 22 17 4 9
Total 143 146 137 61 62
Operating Earnings before sig items (NZSm)
FY FY FY H1 H1
Distribution 2015 2014 2013 2015 2014
NZ Building Supplies 75 53 45 29 26
NZ Steel Distribution 36 33 27 15 17
Australian Building Supplies 18 17 8 6 8
Australian Steel Distribution 19 22 21 6 6
Total 148 125 101 56 57
Operating Earnings before sig items (NZSm)
FY FY FY H1 H1
Construction 2015 2014 2013 2015 2014
Construction 74 57 36 46 28
Total 74 57 36 46 28
Operating Earnings before sig items (NZSm)
FY FY FY H1 H1
Housing and Development 2015 2014 2013 2015 2014
Housing and Development 66 49 48 33 28
Total 66 49 48 33 28

Group FY FY FY H1 H1 Group FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 449 362 286 200 167 NZ, NZSm 449 362 286 200 167
Australia 119 171 203 49 77 Australia, ASm 110 154 163 45 68
Rest of World 85 91 80 41 37 Rest of World USSm 66 75 65 33 30
653 624 569 290 281
Operating Earnings before sig items (NZSm) Operating Earnings before sig items
Building Products FY FY FY H1 H1 Building Products FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 248 205 165 110 91 NZ, NZSm 248 205 165 110 91
Australia 11 79 114 3 33 Australia, ASm 10 71 91 3 29
Rest of World - - - 1 - Rest of World USSm - - - 1 -
259 284 279 114 124
Operating Earnings before sig items (NZSm) Operating Earnings before sig items
International FY FY FY H1 H1 International FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 19 16 11 5 5 NZ, NZSm 19 16 11 5 5
Australia 68 53 56 33 25 Australia, ASm 63 48 45 30 22
Rest of World 56 77 70 23 32 Rest of World USSm 43 64 57 19 26
143 146 137 61 62
Operating Earnings before sig items (NZSm) Operating Earnings before sig items
Distribution FY FY FY H1 H1 Distribution FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 112 86 72 44 43 NZ, NZSm 112 86 72 44 43
Australia 36 39 29 12 14 Australia, ASm 33 35 23 11 12
Rest of World - - - - - Rest of World USSm - - - - -
148 125 101 56 57
Operating Earnings before sig items (NZSm) Operating Earnings before sig items
Construction FY FY FY H1 H1 Construction FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 51 45 28 31 24 NZ, NZSm 51 45 28 31 24
Australia - - - - - Australia, ASm - - - - -
Rest of World 23 12 8 15 4 Rest of World USSm 18 10 7 12 3
74 57 36 46 28
Operating Earnings before sig items (NZSm) Operating Earnings before sig items
Housing and Development FY FY FY H1 H1 Housing and Development FY FY FY H1 H1
2015 2014 2013 2015 2014 2015 2014 2013 2015 2014
Nz 66 49 48 33 28 NZ, NZSm 66 49 48 - 33 28
Australia - - - - - Australia, ASm
Rest of World - - - - - Rest of World USSm
66 49 48 33 28




